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B Annual Inflation Increases in Tunisia, Reaching Around 10 percent

The National Institute of Statistics in Tunisia revealed that
the annual inflation rate rose to 9.8 percent in November,
a record level, from 9.2 percent in October. Amid
expectations that the central bank will raise key interest
rates again, as the central bank raised the main interest rate
by 25 basis points to 7.25 percent in October in order to
contain inflation, in the second increase in five months.

The Tunisian government is implementing an unpopular
economic reform plan, in return for signing an initial
agreement with the International Monetary Fund worth $1.9
billion, which will be spent over four years. According to
the International Monetary Fund, the program agreed upon

with Tunisia will include changes to broaden the tax base,
expand the coverage of the social safety net, to help the
poorest people face rising prices, as well as the enactment
of a law governing the reform of state-owned companies.
Reforms are expected to include cutting food and energy
subsidies, in addition to reforming public companies and
reducing wages as a percentage of GDP in the coming
years, according to Tunisian government officials. “Fitch”
expects that the agreement with the IMF will open the way
for large financing from official creditors, and support
budget consolidation operations.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Morocco Approves the 2023 Finance Law to Combat Tax Evasion

The Moroccan Council of Councilors voted on the
controversial 2023 Finance Law, which was opposed by
the Bar and Doctors Syndicates and criticized by several
political and social parties, while economic observers
viewed it as a good start in the fight against tax evasion.
The House of Representatives had approved, during a
plenary session last November, by majority, the draft
finance law for the fiscal year 2023, as the project received
the approval of 175 deputies, while 66 deputies opposed it,
and two deputies abstained from voting.
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B Increased Liquidity in the Kuwaiti General Reserve Fund

The liquidity rates currently available in the Kuwaiti
General Reserve Fund, after paying the dues for the
month of November, are approximately 3.5 billion
dinars (about 11.5 billion dollars).

It is likely that with the continued achievement of
additional levels of liquidity, the general budget
will achieve a surplus over the current fiscal year of
approximately 2.5 billion dinars, assuming that oil
revenues are equal to the expenses due until the end of
the year. In the event that this is achieved, the period of
deficits that began since the fiscal year 2014/2015 will
end for the first time in seven consecutive fiscal years.

The Council of Advisors approved a new amendment
in the draft law regarding the value-added tax regarding
companies and liberal professions. The tax is divided into
two categories: the first is 10 percent, and it applies to
companies and self-employed persons who work in self-
employed professions and make less than 50,000 dirhams
($ 47,463) in profits, and the second is 20 percent and
applies to those who make profits more than that amount.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Last November, Kuwait's budget recorded a limited
deficit of about 50 million dinars, after the increase
in the level of dues for this month, compared to the
oil revenues recorded for the same month, and this
included traditional expenses, in addition to paying
arrears for the last fiscal year. While the general budget
during the month of October recorded expenses of
about two billion dinars, including dues of about 50
million for the Tourism Projects Company, while oil
revenues amounted to about 2.45 billion.

Source (Al-Rai Kuwaiti Newspaper, Edited)



